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Introduction

Martin Towers

Chairman
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üTenth consecutive year of growth

üUnderlying operating profit up 25.5% at £34.4m 

(2018: £27.4m)

üStrong cash generation ïnet debt reduced by 

£12.1m to £35.0m 

üUnderlying ROCE at 18.2% (2018: 18.0%) 

üFull year dividend increased by 7.7% to 8.4p

üAcquisition of House of Plumbing on 1 April 2019 

Revenue

£331.0m

Underlying operating profit

£34.4m

Underlying EPS

31.7p

Underlying operating cash flow

£39.8m

Underlying ROCE %

18.2%

Full Year Dividend

8.4p

Highlights

1  On a constant currency basis

+11.6%1

+25.5%

+28.4%

+7.7%

+7.5%

+20bp
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Financial Review

Shaun Smith 

Group Finance 

Director


